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APOLOGY

The Church Board was informed that the financial statements for the year ended 31 December 2022
released on 23" April 2023 were incomplete as several pages of the Notes to the Accounts were missing.

We apologize for the oversight on our part and all inconvenience caused is regretted.

Please ignore the financial statements which was uploaded online on 23 April 2023 or the hard copy
of the financial statements that you may have been issued.

A complete set of the financial statements is now available at the service counter or you may request
from the usher if you are unable to find a copy. We are keeping to our policy of printing limited copies
documents to save cost and the environment. Alternatively, you may access the complete financial
statements through your device by scanning the QR code below:
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BY ORDER OF THE BOARD

LAM YEE KEONG
CHURCH SECRETARY

7% May 2023
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To: All Church Members

FINAL NOTICE OF 2023 ANNUAL GENERAL MEETING

This Final Notice supercedes the Final Notice dated 23 April 2023.

Notice is hereby given that the 2023 Annual General Meeting (“AGM) will be held on 21% May 2023
(Sunday) at 1.30 pm at the church premise, Sanctuary of Praise, No. 17, Jalan Sayor, Off Jalan Pudu,
Kuala Lumpur for the purpose of transacting the following businesses: -

AGENDA

1. To receive the Church Board’s report on the activities of the Church
during the financial year ended 31 December 2022.

2. To receive the Treasurer’s report and the audited accounts of the Church | Explanatory
for the financial year ended 31 December 2022, Note

3. To re-appoint the retiring auditors, Mea & Co.

4. To receive the Church Development Team’s report.

To consider and, if thought fit, to pass with or without modification, the
following resolution: -

Authorize the Board to utilize the bank interest earned from the Church
Development Fund placed under Fixed Deposits for the purpose of ad hoc
Church refurbishments as and when necessary.

5. To re-elect Bro Lam Yee Keong (Steve), Sis Lim Kah Lynn (Joey) and | Explanatory
Bro Lee Cheng Yan (Daniel), who are retiring by rotation in accordance | Note
with Clause 5.3.1 of the Rules and Constitution of the Church and, being
eligible, offer themselves for re-election.

Bro Loh Keng Ming (Jonathan) who also retires by rotation in accordance
with Clause 5.3.1 of the Rules and Constitution of the Church, has
expressed his intention not to seek re-election.

As at 5™ March 2023, the closing date for nomination, the Church did not
receive any nomination of new candidates for the Church Board.

6. To consider any other matters for which due notice has been given.

BY ORDER OF THE BOARD

LAM YEE KEONG
CHURCH SECRETARY

Dated this day 7" May 2023












U #IE
PLF ST R B AR 55 43K 15

. 2023 F o R KERIFEY
. BEK AR 2022 FAENMEINE
. 2023/2024 B EFENFIA

UL ESCH A B IREBIA, DSARARTE. MECHESPOHRA, BERSL
CERA T, HriEERinm.

B, AT DU ST DA R B R IR






MEA & CO. aro7as)

CHARTERED ACCOUNTANTS

208 Block C, Philec Damansara 1, ¢ Jalan 16/11, Off Jalan Damansara, 46350 Petaling Jaya, Selangor. Tel: 03-76607390 /7391  Fax: 03-76607391

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF THE FIRST ASSEMBLY OF GOD CHURCH, KUALA LUMPUR

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of First Assembly of God Church, Kuala Lumpur
(“FAGC™), which comprise the statement of financial position as at 31 December 2022, and the
statement of comprehensive income and statement of cash flows for the financial year then ended,
and notes to financial statements, including a summary of significant accounting policies, as set
out on pages 3 to 10.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the FAGC as at 31 December 2022, and of its financial performance and its cash flows
for the financial year then ended in accordance with Malaysian Private Entities Reporting

Standard.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing. Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Statements Section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the FAGC in accordance with the By-Laws {(on Professional Ethics,
Conduct and Practice} of the Malaysian Institute of Accountants (“By-Laws™) and the
International Ethics Standards Board for Accountants’ International Code of FEthics for
Professional Accountants (including International Independence Standards) (“IESBA Code”),
and we have fulfilled our other ethical responsibilities in accordance with the By-Laws and the

IESBA Code.

Responsibilities of the Church Board for the Financial Statements

The Church Board is respon31ble for the preparation of financial statements of the FAGC that give
a true and fair view in accordance with Malaysian Private Entities Reporting Standard. The
Church Board is also responsible for such internal control as the Church Board determine is
necessary to enable the preparation of financial statements of the FAGC that are free from
material misstatement, whether due to fraud or error.



INDEPENDENT AUDITORS’ REPORT (Contd.)
TO THE MEMBERS OF THE FIRST ASSEMBLY OF GOD CHURCH, KUALA LUMPUR

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the
FAGC as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee. that an audit conducted in accordance with approved standards on auditing
in Malaysia and International Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and
International Standards on Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements of the FAGC
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the FAGC’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Church Board.

=  Evaluate the overall presentation, structure and content of the financial statements of the
FAGC including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with Church Board regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any 51gn1ﬁcant deficiencies in internal
contro! that we identify during our audit.

Other Matters

This report is made solely to the members of the FAGC as a body and for no other purpose. We
do not assume responsibility to any other person for the content of this report. '

_Aea f.. A

MEA & CO. MEA FATT LEONG
AF 0744 ' 1346/8/2023(7)
Chartered Accountants Chartered Accountant

Petaling Jaya, Selangor
Date:2 4 APR 203









FIRST ASSEMBLY OF GOD CHURCH

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31ST DECEMBER 2022

CASH FLOWS FROM OPERATING AGTIVITIES
Net excess / (deficit) for the year
Adjustments for:
Amortisation of intangible assets
Depreciation
Interast income

(Increase) / decrease in receivables
Decrease in payables

CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property, plant and equipment
Additions to intangible assets

Interest received

CASH FLOWS FROM FINANCING ACTIVITIES
Increase in departmental fund net of expenses
Increase in church development fund

Increase in fixed deposits pledged as security

NET INCREASE IN CASH AND CASH EQUIVALENTS
Balance at beginning of financial year
Balance at end of financial year

CASH AND CASH EQUIVALENTS CONSIST OF ;
Fixed deposits
Cash and bank balances

Fixed deposits pledged as security

Note

w0

2022 2021
RM RM
162,089.05 134,266.46
106,389.60 101,289.24
98,160.45 102,626.45
(23,076.02) (24,565.13)
343,563.08 313,617.02
(14,527.08) 46,970.41
(3,560.77) (507.24)
32547523 360,080.19
(69,608.12) (69,282.40)
(51,000.00) (80,000.00)
23,076.02 24,565,13
(97,532.10) (124,717.27)
314.91 98,766.32
40,997.24 73,473.28
(766.56) (935.72)
40,545.50 171,303.88
268,488.72 406,666.80
5,015,583.96 4,808,917.16
5,284,072.68 5,015,583.96
4,017,218.26 3,855,321.57
1,311,361.24 1,204,002.65
5,328,579.50 5,059,324.22
(44,506.82) (43,740.26)
5.015,583.96

5,284,072.68







Intangible Asset

Intangible asset consists of intellectual property rights that are recorded at cost
less accumulated amortization. Its amortization is calculated on a straight line
basis over its useful life of 10 years.

Incomes

Incomes consist of offering, pledge and interest received.

Cash and Cash Equivalents

Cash and cash equivalents in the statement of cash flows comprise cash and bank
balances, short-term bank deposits and other short-term, highly liquid investments
that have a short maturity of three months or less from the date of acquisition, net
of bank overdrafis.















Christian Education

Amortization Of Intellectual Property Right

Audio/Visual/Book Materials
Meeting/Travelling
Miscellaneous Expenses
Printing & Staticnery
Translation fees

Manpower Expenses
Bonus
Caretaker
Cleaning Aflowance
EIS Contribution
EPF Contribution
Medical Expenses
Meetings & Conferences
Professional Fee
SOCS0 Contribution
Salaries
Staff Insurance
Travelling & Petrol

Administration Expenses
Assessement & Quit Rent
Audit Fees
Bad Debts Written Off
Bank Charges
Beverage
Computer Consumable & Paris
Congratulatory & Gifts
Donaticni
Electricity
Hire Purchase Interest
Insurance
Membership Fees
Newspaper
Printing
Rental
Stamp & Postages
Stationery
Sundries

Telephone & Broadband Charges

Travelling Expenses
Water
Website Design/Maintenance

2022 2021
RM RM
106,389.60 101,289.24

264.90 205.70
1,638.08 6,240.08

- 41.60
5,555.20 16,791.40
113,847.78 124 568.02
63,450.00 59,800.00
45,950.00 44,465.00
18,000.65 17,000.00
956.60 949.90
88,704.00 93,169.00
2,227.00 802.00
3,774.00 2,908.00

- 4,000.00
12,020.70 11,750.70
949,380.03 942,180.00
61,343.97 60,671.01
8,282.68 4,669.16
1,254,089.63 1,242,364.77
8,527.00 8,433.00
4,000.00 4,000.00

. 4,000.00

503.60 467.40

- 7.20

609.00 805.00

- 1,000.00
49,500.00 500.00
 36,295.30 18,091.54
18,201.43 18,469.92
3,750.00 3,500.00
1,220.50 1,405.61

- 17,117.85

63.15 276.76
1,362.80 320.00
25,042.44 30,0940.05
9,566.15 11,515.92
50.00 65.00

- 896,76

300.00 300.00
158,991.37 122,112.01

This statement is prepared solely for the use of management and does not from part of the statutory financial statements.
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1, 138, 586.

508, 952.
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12

5, 500.
285, 125.
4,017, 218,
1, 308, 361.
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26
24
00

2021
RM

1,167, 108, 03

564, 341. 72

‘5, 619, 204.

75

5, 500. 60
270, 598. 17

3, 855, 321. 57
1,201, 002. 65

3, 000. 00

87, 057.
2, 026.

19
98

5, 335, 422. 39
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17
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16, 961. 50

5, 530, 120.
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183, 218. 89 4, 500. 00 187, 718.89
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365, 804. 92 7,498. 12 373,303. 04
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Appendix -1

PROFILE OF CHURCH BOARD NOMINEES 2023/2024

Lam Yee Keong, Steve 49

Occupation:
He is a member of the management team at IP ServerOne
Solutions Sdn. Bhd.

How long he has been a Christian:

He was born into a Christian family and raised in First AG. He
received the baptism of the Holy Spirit at the age of 15, and the
same year, he was baptized in water. He has been a church board
member since 2011 and has been involved in the Worship Ministry
for more than 33 years.

Family:
His parents, Mr. & Mrs. Peter Lam, have been faithfully serving
and attending First AG since the 1960s.

His wife, Grace Lee, is currently working as an Assistant Manager
of Human Resources for a provider of integrated marketing
services for clients, merchants, and their loyalty programs. She is
also a key member of the Worship Ministry.

They have been blessed by God with two lovely children: Kennard
(in his final year of a Bachelor's Degree in Psychology at UCSI)
and Kristen (in her second year of a Social Science with Economics
program at Monash University).

Lim Kah Lynn, Joey 36

Occupation:
Manager Business Finance and Analysis, HSBC Bank
Malaysia Bhd

How long she has been a Christian:

Was brought up in this Church since she was a baby by
her grandparents, Mr. & Mrs. Lim and was baptized at the
age of 13.

Ministry Experiences:
2002 - 2010  Youth Ministry (Small Group Leader),
Worship Ministry (Musicians)
2011 - Present : Cantonese Language Worship
Ministry, Children Ministry,
Teacher inTraining (Logos
International Leadership College)
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